Lionel Douglas

402 Mahoney Hall  (  Coral Gables, Florida 33124

December 26, 1996
Dear Folks,

I heard from Mr. Black, the manager at University Commons, and the apartment is a definite for next semester. Ken and I are very excited, and can't wait to get out of the dorm. The food is poisonous, not that either of us is a cook, but anything will be better than this! I have been checking into car prices (we are definitely too far away from campus to walk!), and have done some estimating on what it will cost. The figures below are for a Jeep Wrangler, the car of my dreams:

My initial estimate was $471 based on a $2,000 down payment and a three-year loan at 7.9%. I know this is too much so I plan on earning an additional $1,000 and extending the loan to four years. That will bring the total cost down to a more manageable level (see the above calculations). If that won't do it, I'll look at other cars.

Lionel

